DDM: Explanation for the difference in financial statement Q.III/ 2016 year on year
On 28 Oct 2016, Dong Do Marine Joint Stock Company explained the difference in financial statement of Q.III/ 2016 year on year as follows:
Profit after tax of Q.III/ 2016 was VND -28,145,152,437, equivalent to 58.20% year on year

Reason:

- The sea transport market went down (from 2008 to now, BDI of the sea transport section decreased by 90-95%) while the input expense rose (assets insurance, repairs, salary…)

- Loan interest expense rose (loan interest in Q.III/ 2016 was 10.037 billion dongs) due to the investment in ships.

